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EU real GDP growth rate: below 1% and varied picture across Europe
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Euro Area Inflation and Unemployment Rate
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Core Inflation going down but still above historical levels Unemployment rate is low, reflecting strong labour market
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Consumption and Investment

HR 5%

Retail sales picking up early 2024 but very fragile
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Capacity Utilization still falling, signalling weak outlook for investment
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European Industry: German Business Climate deteriorates
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Index, 2015 = 100 = ifo Business Climate Ifo Z\:B‘?%/E@E@& \
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ifo Business Climate German
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Volkswagen Mulls Closing German Car Factories for the
90 First Time in Its 87-Year History
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Source: ifo Business Survey, August 2024.
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EU Economic Sentiment Indicator
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Composite PMI Output Index Gross domestic product (GDP)
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Europe = Industrial Truck Market
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Europe - Industrial Truck Market
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Product Trends — ICB vs ECB vs WH & & Al $k
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Eurozone Outlook: modest growth, varied across countries

X EE: B, FEAF

Source: Oxford Economics; EU commission

Annual GDP growth
(Annual percentage changes unless specified) WA BB ARG K
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4%
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Exports of goods and services 8.2 -1.1 -0.1 34 34 2.8
Imports of goods and services 7.5 -0.4 1.0 2.5 2.7 2.4
Industrial production 2.1 -2.1 -2.0 2.8 34 2.9 .

Consumer prices 8.4 54 2.3 1.4 1.6 1.9
Unemployment rate (%) 6.8 6.6 6.5 6.4 6.4 6.2
Current a/c balance (% of GDP) 0.4 16 2.4 2.1 19 18 L
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GDP growth
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EUROPEAN GREEN DEAL

REACHING OUR VAR

Climate Social

2030 CLIMATE
TARGETS

SZEH 20304
S H bR .

E \.
\
N R
. .
|

/Emissions trading
@ for road transport
\, and buildings

EU Emissions
Trading System -
for power, industry,
maritime &
aviation

4

P

2030
CLIMATE
TARGETS

Altemative
Fuels
Infrastructure

Regulation

®  standards
\ for cars and
\ vans

N

European

materials \\\ Iniative  /
rensine. . #EUGreenDeal N

=< r v
N
European I F"‘ "
Commission L
) = 1



European
materials
handling
federation

Preparing for a tsunami of new EU ESG Regulations
N K S 8T FRTES GV AL Rl e SK FR) kW A8 2 14 5 Fi
The ESG Committee identified >80 recent or new EU laws in the areas of EU Green Deal, EU Just Transition /
Social Pillar, EU Digitalisation package etc that can be classified under umbrella of Environment, Social,
Governance matters — compliance with which is reportable if identified material under CSRD. All these laws have
different risk levels and different dates of applicability.
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Political Uncertainties
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Far-right wave sweeps European elections
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EMEA Forklift Market Size and Growth Rate (2018-2032)
RPN XL T3 75 1 I 3 T (2018-2023)

m— EMEA YOY

(Unit Delivered Annuakly)

. Germany
B Rest of Europe

- 30%

F 25%

- 20%

F 15%

F 10%

F 5%

- 0%

- -5%

F -10%

= -15%

Material ndlmg ket Outlook ¥ EHIE i 5 /B 22
Long term growth , shift in Products KK, MR

EMEA Forklift Market By Class (2018-2032)
RPN LT3 5 ZE 8L 1 U B (2018-2023)
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Material Handling Market Outlook¥)EHlET B &
Change of Energy Source 77§25 92544

o ) . EMEA Electric Forklift Market - Lead-Acid vs. Li-ion
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Other Conveyor

Forklift

Case Picking (new
category)

Person-to-Goods

Sortation

-
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Cart Towing

Ha

AMR + Arm

Shelf-to-Person (previously
Goods-to-Person)

Tote-to-Person (previously
Other Goods-to-Person)
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